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Caution Regarding Forward-Looking Information

This presentation contains certain statements that are forward-looking, including comments with respect to the Company's objectives, strategies, targets and expectations. The reader is
cautioned not to place undue reliance on these statements since a number of known and unknown risks and uncertainties may cause actual results to be materially different from those
expressed or implied by such forward-looking statements. Such items include, among others: general political, economic and business conditions, evolution in customer demand for the
Company's products and services, product selling prices, availability and cost of raw materials, climate change, failure to recruit and retain qualified workforce, information security
breaches or other cyber-security threats, changes in foreign currency rates, the ability of the Company to raise capital and factors and assumptions referenced herein and in the
Company’s, most recent Annual Management’s Discussion & Analysis (“MD&A”) and Annual Information Form. Unless required to do so under applicable securities legislation, the

Company’s management does not assume any obligation to update or revise forward-looking statements to reflect new information, future events or other changes after the date hereof.
All figures are in Canadian dollars unless otherwise stated.

Earnings before interest, taxes, depreciation and amortization (“EBITDA”), EBITDA margin and net debt-to-EBITDA are non-GAAP and other financial measures, which do not have a

standardized meaning prescribed by IFRS and may therefore not be comparable to similar measures presented by other issuers.

The Company believes EBITDA and EBITDA margin provide investors with useful information because they are common industry measures, used by investors and analysts to measure a
company’s ability to service debt and to meet other payment obligations, or as a common valuation measurement. These measures are also key metrics of the Company's operational and

financial performance. And the Company believes the net debt-to-EBITDA ratio is an indicator of the financial leverage of the Company.

Please refer to the section “Non-GAAP and other financial measures” of the Company’s MD&A for quarter-ended March 31, 2023 available at www.sedar.com.
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Today’s Agenda

A Corporate Overview and Outlook
Presented by Eric Vachon

A Utility Poles
Presented by lan Jones

A Railway Ties
Presented by Patrick Kirkham

A Residential Lumber
Presented by Brian Grant

A ESG
Presented by Rhiannah Carver

A Financial Outlook
Presented by Silvana Travaglini
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Supporting Environmentally-Focused Organizations

Stella-Jones is proud to support

é”uwl Woods

Outdoor Education Centre

"Fostering Responsible Environmental Stewardship through Experiential Outdoor Education”
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Stella-Jones At-A-Glance

CJ) $3.6B*

R4 Market Cap
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Pole Peeling
Facilities

43

Wood Treating

Facilities 27 U.S.

and 16 Canada

f‘Oﬁ 70%
Sales
in the U.S.
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2,615

Employees

All'$ in this presentation are Canadian dollars, CAD
All amounts except Market Cap are as of December 31, 2022
“Market Cap as of May 19, 2023




Historical Milestones

Completed more than 20 acquisitions in the past 20 years

Over $1 billion in sales Over $2 billion Over $3 billion
Foundation 4 for 1stock split in sales in sales
@ é 2010 2021 2022
Tangent Rail McFarland Cascade: RAM Forest Group & Cahaba: Texas Electric
Corporation: Acquisition for Ramfor Lumber: Acquisition in Cooperatives:
Acquisition for Utility Poles Acquisition for Utility Poles Acquisition in
Railway Ties Residential Lumber Utility Poles
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Our Mission

To be the performance leader
in the industries in which we
operate, and a model
corporate citizen, exercising
environmental responsibility
and integrity.




Building on Cubic Feet

Stella-Jones’ treated wood sales
for 2022 amounted to roughly
140 million cubes, equivalent
to 3.8 times the volume of the

Empire State Building

Stella-JoneS
,

/

\




Connecting North America Through Logistics

A 1,000 railway cars leased for transport throughout North

America

A ~50 yards operated to procure and distribute products

A 2 proprietary trucking fleets for regular maintenance and

emergency response
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2023-2025 Financial Objectives:
Key Highlights

A Over $3.6 billion in Sales by 2025
Q?;) Achieved 2022-2024 sales target in
year one of previously stated guidance

$= EBITDA Margin of 16% through 2025
Llﬁ} Driven mainly by growth in the utility poles

category

Return over $500 million to
shareholders, cumulative 2023-2025
Through dividends and share buybacks

f
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Growth Catalysts

A Significant investments by utility companies to
ensure infrastructure will support North
America’s future needs

A Well positioned to support North American rail
infrastructure

A Acquisition opportunities to better serve
customers in areas of procurement and logistics

Stella-JoneS
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Acquisition Criteria

Acquisition opportunities to better serve railroad
and utility customers

A Continued focus on wood treating

A Consideration given to
complementary products or materials

A Subject to strict evaluation criteria
A Accretive to margins and returns
A Steady revenues and free cash flow
A Seasoned management team
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Utility Poles: Overview

A Stella-Jones is the leading manufacturer of pressure-treated wood products supplying major electrical utilities
and telecommunication companies with wood utility poles across North America

A Customer base typically prefers treated wood poles because of their durability, cost effectiveness and safety

2022 Sales 5-Year Sales
$1,227M
4 o O/ o 5888M $925M
(0] $741M
of Total Sales $1’227M
2018 | 2019 | 2020 | 2021 | 2022
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_arge & Diversified
North American

Presence

New Westminster, BC
Prince George, BC
Galloway, BC
Carseland, AB
Neepawa, MB
Kirkland Lake, ON
Guelph, ON
Gatineau, QC
Riviere-Rouge, QC
Truro, NS
Arlington, WA
Tacoma, WA
Sheridan, OR
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Product Category

@ Pole Treating Facilities
@ Finished Goods Yards

Stella-JoneS
L ]

14.
15.
16.
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18.

19.

20.

21.

22.
23.
24.
25.
26.

Eugene, OR
Silver Springs, NV
Lufkin, TX
Rison, AR
Converse, LA
Pineville, LA
Cameron, WI
Scooba, MS
Brierfield, AL
Cordele, GA
Whitmire, SC
Jasper, TX
Warsaw, VA

26 Treating Facilities
10 in Canada
16 in U.S.
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Broad Array of Fibre Options

Western Red Cedar

A Grown in the Pacific Northwest

A Popular for its natural resistance to decay and
insecticidal properties

Douglas fir
A Grown in Coastal Pacific region
A Considered one of the best softwood species

Red Pine

A Native to Eastern Canada and the Northeastern
United States

A Lightweight, straight and evenly-grained with
moderate decay resistance

Southern Yellow Pine

A Grown in Southeastern United States

A Largest wood pole resource in Stella-Jones
footprint
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Industry Trends

A Wood utility poles preferred due to:
A Durability
A Flexibility
A Low cost

A Safety

Large percentage of poles are approaching end
of useful life

Growth of 5G networks, “fibre-to-home” and
other broadband network investment

Newer and stronger lines to support heavier
loads

Hardening network to withstand weather events
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Competitive Strengths

Jannn]] Robust Procurement Network

NO
@35 Consistent Access to Wood Fibre

e S

—_

=) Expansive Inventory

i .

il Manufacturing Network

=

g Extensive Transportation Network
000

T Broad and Diversified Customer Base
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Growth Drivers

o ) A 0 e

Utility Pole Fire-Resistant Broadband Renewable Electric Vehicle
Maintenance Wrap Utility Expansion Generation/ Expansion
Poles Transmission
Wheeling
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Growth Driver -
Utility Pole Maintenance

A Utilities have not undergone significant capital
investments for approximately 70 years

Ve

A Investments in utilities include:

A New large generation to meet growing
demand for electricity

Clean Air mandates

>

New generation with a focus on renewable

>
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